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THE SPECTATOR: 


‘THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 
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OVEMBER fire losses in the United States and Canada 
amounted, according to The Journal of Commerce and 
Commercial Bulletin, to $11,515,000. This sum is, roughly, 
$1,350,000 below the October losses and $2,870,000 below 
those of September last. It is also about $2,000,000 under the 
losses for November, 1903, though nearly $1,000,000 in ex- 
cess of those for the same month in 1902. If the losses this 
month shall amount to as much as those of December, 1903, 
the year’s record will be, in round numbers, $250,000,000—a 
quarter of a billion dollars! It is, indeed, fortunate for fire 
insurance company stockholders that an extensive rise in 
stock market values during the last few months will help 
make good the huge underwriting losses of the year, and will 
doubtless enable many companies to make comparatively 
favorable statements at the end of this year. 





HE greed and injustice of municipalities in the States 
whose legislatures have conferred upon them the right 

to impose taxes and fees upon insurance companies for the 
privilege of transacting business within their respective cor- 
porate limits, are exceeding all bounds of sense or reason. 
In the event of circumstances arising which have the effect of 
reducing municipal revenue, the authorities fall back upon the 
insurance companies as a never failing source of income. The 
latest imposition comes from Campbell, Mo. Here an an- 
nual license tax of $11.50 has been levied against each com- 
pany doing business in that town. It appears that last sum- 
mer the town held a local option election which resulted in 
an anti-license victory; hence the authorities have adopted 
the plan of making the insurance companies recoup the loss 
of revenue owing to the discontinuance of saloon license fees. 





A COPY of “a monthly journal of insurance, commerce 

and industries” was received a few days ago, which, 
upon inspection, was found to contain nine pages of advertise- 
ments and not quite three pages of reading matter! Of the 
latter, but one-third of a page was original or rewritten mat- 
ter, the remainder being reprinted from various newspapers 
and magazines. This is about the thinnest apology for an in- 
surance journal that it has been our fortune to see. Perhaps 
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the editor was so perplexed when he thought of the broad 
field opened for his treatment by the above-quoted descrip- 
tion of the scope of the journal that he became discouraged 
shortly after he commenced his self-imposed task and gave it 
up in despair. He pulled himself together, however, in time 
to get the advertisements printed, and he is not apt, to lose 
many subscribers. 





GENTLEMAN well known as a leader among the pro- 

_ hibitionists, in a communication to a New York daily 
paper, makes the suggestion that the insurance companies 
figure out the average rate of longevity of total abstainers as 
compared with moderate drinkers and adjust premiums ac- 
cordingly. He claims that the change is being agitated by 
some insurance companies, but that opposition is manifested 
by others on the ground that it will necessitate an increase in 
1ates for moderate drinkers. Our life insurance companies 
have always been loth to make special inducements to par- 
ticular classes of risks, inasmuch as the mortality tables in 
use by them are based on the general experience of all classes 
of insurable occupations, and if the bars are let down in one 
instance there would speedily be a demand for concessions 
to other classes. Clergymen, for example, are known to 
average greater longevity than any other profession, but they 
stand on an equal footing with the insurance companies. In 
view of the fact that some life insurance organizations have 
already provided for total abstainers by placing them in a 
separate dividend class, whereby any saving over the general 
mortality of the company may be allowed to them, it would 
seem that the question of a reduced rate is solved. If there 
is a material saving, the dividends apportioned to total ab- 
stainers will be larger than to moderate drinkers, whether 
paid annually or deferred for a period of years, and thus the 
question of reduced rates solves itself without complications. 





HE Louisiana Purchase Exposition closed its gates at 
midnight, December 1, and the St. Louis Fair of 1904 
became a thing of the past. Like most of its predecessors, 
whether conducted on an extensive scale or only of minor 
importance, the Exposition was not a financial success, the 
expenses swallowing the receipts from concessions, royalties 
and admissions, so that those who encouraged the promotion 
of the Fair by purchasing stock will in all probability have 
but a small fraction of their subscriptions returned. The 
merchants of the city of St. Louis have, of course, profited 
to some extent by the large influx of visitors, although the 
feeling is prevalent, as was the case with Chicago in 1893, 
that the large numbers of unemployed persons left in the city 
at the close of the Fair will result in numerous cases of dis- 
tress having to be relieved by the authorities. In an educa- 
tional way these expositions are of great advantage to the 
general public, by showing all the devices entering into the 
complicated system of modern life, and the awarding of grand 
prizes and medals of honor serve as a stimulus to the various 
trades, occupations and professions to further improve their 
respective methods. Insurance as a general topic was fairly 
well represented at St. Louis in the section devoted to eco- 
nomics, although the dominant feature was the magnificent 
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exhibit of the Prudential Insurance Company. The grand 
prize and a gold medal were awarded that company by a jury 
of qualified experts, making it the most highly honored in- 
surance institution in the world, for, although numerous in- 
surance exhibits have been made in previous years, no other 
company has ever received a similar award. It is safe to say 
that all who inspected the exhibit went away impressed with 
the vastness of the life insurance interests, the wonderful 
growth of the Prudential and with a better idea of the prin- 
ciples upon which life insurance is conducted. The experi- 
ence of the insurance companies interested in the Fair was 
extremely favorable. The fire loss did not exceed $25,000; 
the liability for personal damage incurred was extremely 
small, and there were no great catastrophes calling upon the 
life and accident insurance companies for heavy losses, all of 
which indicates that the measures taken for the protection of 
the more than eighteen million visitors were abundantly ade- 
quate. The Tate Arithmometer, for which The Spectator 
Company are the American agents, was awarded a bronze 
medal. 





HE fire which did possibly $100,000 damage at the 
Standard Automobile Garage in New York on Monday 
last, served to illustrate the danger attending risks of this 
class. At best, the congregation of numerous automobiles 
(most of them carrying more or less gasoline) under one roof, 
and too frequently in charge of careless attendants, involves a 
considerable fire risk; but the latter is greatly augmented 
when a large tank or tanks of gasoline are kept in the build- 
ing. In the instance cited, some gasoline had dripped upon 
the floor, and somebody dropped a lighted cigarette stub into 
the pool thus formed. A tank wagon was connected with the 
machine under which the pool had formed, and as soon as the 
driver observed the flame which immediately shot up, he 
whipped up his horses in order to escape. This broke the 
hose and permitted a trail of gasoline to follow the wagon. 
Almost instantaneously the fire caught up with the tank 
wagon, and the tank exploded, scattering the fire broadcast. 
Only one car was gotten out of the garage, and the men on 
the first floor were driven up stairs by the quick spread of 
the fire, being forced to jump from windows. One lesson of 
this fire is that, wherever it is possible, gasoline should be 
stored at a distance from the main building, and car tanks 
should not be filled in the garage proper. Another is that 
smoking should not be permitted on the premises. The pro- 
hibition of smoking is rigidly enforced in connection with 
stocks of fireworks, and should be as strictly forbidden in 
places in which gasoline automobiles are stored. 





NLESS the members of the Furniture Association of 
America are satisfied to be very badly misled, they 
should not rely too implicitly upon the report of its com- 
mittee on insurance, as presented at the recent New York 
convention. Ten thousand circulars had been sent out to 
retail furniture dealers and manufacturing concerns asking 
for a synopsis of the experience of each, in the previous ten 
years, as regards fire insurance; and though but 504 concerns 
responded, the committee appeared to believe that deductions 
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as to the experience of the whole number could be safely 
drawn from the reports submitted by five per cent of the 
dealers and manufacturers. The report says, in part: 


When this investigation was begun, it was believed by the committee 
that the premiums paid for indemnity against losses by fire by both 
furniture manufacturers and retailers is now, and always has been, 
far in excess of the hazard of risk assumed by the fire insurance com- 
panies. The results of the investigations, as they have been completed 
up to date, more than bear out the opinion of the committee. Without 
going into a mass of detail, we beg to report that in the ten years 
mentioned the 504 retailers and manufacturers have paid in premiums 
to the fire insurance companies a total of $1,630,661.34, and have re- 
ceived in return for losses by fire $165,167.53, the ratio of losses to pre- 
miums being 10.13 per cent. In view of the fact that the loss ratio re- 
ported by the insurance companies universally throughout the country, - 
considering all risks, reaches nearly sixty per cent, these figures seem 
to be conclusive evidence that the furniture manufacturers and dealers 
of the country have been in the past ten years bearing an unfair per- 
centage of the general loss ratio. 


It does not seem to occur to the committee that, as the 
parties addressed are naturally anxious to secure lower 
premium rates, those having received heavy loss payments in 
comparison with premiums would be apt to omit making re- 
turns, while the few who have paid premiums far in excess of 
their own receipts for losses would be correspondingly glad 
to advertise their experiences. Better evidence upon the 
same subject was presented at the same convention by Ben- 
jamin Taft, who said: 

I have figures giving the result of the largest association of stock 
insurance companies on losses sustained by the class to which the 
furniture manufacturers belong--i. e., furniture factories, piano fac- 
tories, chair factories, sash and blind factories, and planing mills 
being all classes together. The result is that on their brick factories 
they lost fifty-eight per cent of their premium; on their frame fac- 
tories, seventy-two per cent of their premium. Of course, it is not 
known whether all of these factories were protected or not, and it 
stands to reason that a number of them were not. In the record of 
the losses of the stock insurance companies no account is made of their 
expense, which would add about forty per cent more to the figures. 


From the above, it appears that about two per cent of the 
premiums on brick factories remained to take care of in- 
creased reserves, conflagration hazard, etc., while on the 
frame factories the losses and expenses exceeded premiums 
alone by about twelve per cent. And any one engaged in 
practical underwriting knows but too well that Mr. Taft’s 
figures are much nearer correct than are the findings of the 
committee, which latter are based upon utterly insufficient 
data. 

* * ok 

In a paper entitled “Furniture Factories and Mutual Fire 
Insurance,” read by Edward Atkinson, president of the Bos- 
ton Manufacturers Mutual, before the Furniture Association 
of America, the fundamental distinctions between the consti- 
tution and scope of stock and mutual companies, respectively, 
were briefly stated, as follows, under the heading, “Stock 
Companies vs. Mutual Companies”: 


In the first, the capital stock contributed serves as a guarnatee lest 
premium contributed by the assured should not suffice to meet the 
losses and expenses of a particular year. In the mutual system, an 
obligation to meet an assessment under such conditions takes the place 
of capital. The stock system is universally applicable; the mutual 
system can only be safely adopted to isolate risks free of what is 
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known as the neighborhood hazard, and yet more, free of what is 
known as the conflagration hazard. 

These limitations should be borne in mind by those who 
imagine that they can run a fire insurance company, without 
capital or experience, more profitably than can trained under- 
writers having both capital and experience. The shoemaker 
should stick to his last, or he may come to grief. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


It is learned that Moses Tanenbaum has paid the costs in his suit 
against Gustav Lippman, et al, in which Tanenbaum secured a six- 
cent verdict, indicating that no appeal will be taken. The suit was 
brought because of the alleged violation of a contract by which Tan- 
enbaum was to care for the placing of all insurance for the defendant. 
and the latter was to carry full insurance; and the principal point in- 
volved was the valuation of use and occupancy and profits. 

Tom C. Grant of San Francisco, Cal., was in town a few days ago. 

The Eastern Union, which met on Thursday last, finally decided not 
to adopt graded commissions. The old officers were re-elected for the 
ensuing year. 

John F. Boyle, of Little Rock, Ark., was among the recent visitors 
to the city. 

At a recent meeting of the board of directors of the Eagle Fire 
Company, William G. Whilden was appointed secretary. He was also 
elected a member of the directorate. 

Six shares of the Westchester Fire recently sold at auction for 4o1. 

The committee appointed to prepare a form of tornado policy, to- 
gether with a tariff of rates, for the Eastern and Southern States, con- 
sists of E. H. A. Correa of the Home, chairman; Henry E. Rees, 
Etna; R. J. Taylor, Continental; James Wyper, Orient; A. W. Perry, 
St. Paul F. and M., and M. O. Brown, Westchester, ex-officio. 

Next Tuesday will be held the regular monthly meeting of the New 
York Fire Insurance Exchange. 

Storage lines have been rather active this week. Cotton in Inde- 
pendent stores and coffee in Pierrepont’s, Martin’s and Roberts’ ware- 
houses were the principal offerings. 

E. B. Hopwood, special agent of the Commercial Union, will shortly 
commence to adjust losses of that office for the Metropolitan district 
and Long Island. 

A rather heavy demand was noticed this week for grain in Erie 
elevator. 

When the newly organized Alliance of Philadelphia enters New 
York, it will probably select as its Metropolitan office that of Benoni 
Lockwood, who for many years has so satisfactorily handled the 
interests of the Insurance Company of North America. 

C. Eliot Beers, special agent of the Commercial Union, will shortly 
take a long and much needed vacation. 

On November 30, the well-known firm of Malby & Vanderveer of 
Brooklyn dissolved. 

Circular No. 682 advises members that the following brokers’ cer- 
tificates have been revoked: A. F. Muhlbacker, Joseph Gehrig and 
Percy Townshend. 

Alfred F. James, second vice-president of the Northwestern Na- 
tional Insurance Company of Milwaukee, was in town this week for a 
few hours only. He had just concluded an extended trip South and 
East, and was only advised of his father’s death on arriving in New 
York. 

R. D. Tweeddale & Co. have been appointed Metropolitan district 
agents of the North German Fire of this city. 

E. B. Hiles, general manager of the Royal Exchange of London, 
arrived here on Sunday last on the “Etruria.” 


According to figures prepared by Fire Marshal Seery, the number 
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of fires in the boroughs of Manhattan, Bronx and Richmond, for the 
first nine months of this year, was considerably larger than during the 
corresponding period last year, the total number being 5593 in 1904, 
as against 4996 in 1903. The total loss for 1904 was $3,644,143, an 
average loss per fire of $660.29. The 1903 figures were $3,475,000 and 
$695.66 respectively. These figures speak well for the efficiency of the 
fire department, as, notwithstanding the fact that the number of fires 
this year were in excess of those last year, the average loss per fire 
is shown to be $35.37 less than in the same period of 1903. 

George W. Blossom of Fred S. James & Co., Chicago, was in town 
this week. 

Life and Casualty Notes. 


A. C. Barnes of Brooklyn, a charter member of the Metropolitan 
Plate Glass and Casualty Company, died last week. 

In the list of leading agencies in paid-for business published by the 
Equitable Life, the top-liner is Archibald C. Haynes of New York, 
both for November and the eleven months of 1904. H. W. Gennerich 
of New York heads the list of personal producers for the year to date, 
while A. B. Cordner, also of New York, secured first place for paid 
personal business in November and is third for the year. 

Louis Lawrence of Lawrence & Wilson, Metropolitan managers for 
the Maryland Casualty, has retired from the firm and is now with the 
Fidelity and Casualty. 

The Mutual Life of New York has issued a $100,000 policy to John 
Nemeth, a prominent Hungarian banker of this city. 

Washington Irving, general agent of the Phcenix of London at the 
head office ia this city, has been appointed general agent of the Pacific 
Coast department of the company. Howard Terhune will succeed Mr. 
Irving as general agent in the New York office. 


CHICAGO AND THE WEST. 


The Holmes injunction case has been the principal topic of interest 
in Chicago insurance circles during the past week. In the meantime 
no official notice has ever been received by the Chicago Underwriters 
Association of the retirement of David D. Healy from the former firm 
of Frank F. Holmes & Co., nor of the formation of the present firm of 
Holmes, Martin & Co. It is not yet known why counsel for the Chi- 
cago Underwriters Association has not yet begun proceedings against 
the Board of County Commissioners for illegally awarding the insur- 
ance to Holmes & Healy in violation of the conditions to govern bid- 
ders as prescribed by the commissioners themselves. The occasion is 
opportune for such action, especially in view of the prior favoritism 
alleged to have been shown by the Superintendent of Public Service 
to Mr. Holmes through Dan. Healy, and which was even admitted in 
the circular issued by Hall & Henshaw in defense of the Holmes 
position. 

The recent “informal” dinner of some of the local underwriters was 
expected to give a hint of some amicable solution of the Holmes affair 
and to, perhaps, forecast the presidential possibilities of the association 
for January. In this expectation many of the agents put up good 
money for a poor dinner. But if the mountain was in labor, the only 
noticeable result was a harvest of chestnuts. The situation was as 
ludicrous as it was strained, but the boys are good fellows just the 
same, and if the dinner scheme is tried again it will no doubt be in 
charge of a duly ordained committee. 

During the closing month of the year, the record of changes becomes 
almost bewildering, including as it does transfers from various cities 
of field men and office examiners. FE. E. Bennett of Erie is expected 
here to become examiner for the new Calumet Insurance Company, 
whose stock was lately offered for public subscription. W.G. Whilden, 
the popular assistant manager of the Prussian National, has gone to 
New York to take the secretaryship of the Eagle Fire. The German 
of Freeport having projected the Western Underwriters Association is 
now about to organize another annex, to be known as the Black 
Hawk Insurance Company. John W. Baker changes from the Queen 
to the Springfield. 

Now that the non-Union companies are organizing in the East, we 


“may soon expect to see the new idea worked out more generally in the 
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West, where in Illinois and Indiana the union and non-union elements 
have for some time past agreed in their disagreements. Once upon a 
time Chicago had the board and the non-board board, but after “a 
lovely time was had,” even the public admiration began to wane and 
the local underwriters began to realize that self-respect is a prime con- 
dition of public respect. In the last analysis, the public hold strongly 
to the Hebrew belief in “a bootiful system,” and there is nothing either 
very beautiful or systematic in the idea of dual organization for the 
unity of irreconcilable variations. 


The local practice in LaSalle street seems to have again found its 
line of cleavage between the agents who control the placing of good 
business and can thus command reciprocity in their exchanges, and 
those (principally the salaried agents and Cook county managers) 
who do not control any business and have therefore no claims upon 
brokers beyond their ability to swell premium receipts by writing poor 
business in consideration of also receiving some of the good. The 
salaried agent has not much show now in the way of paying the 
brokers excess commissions, as Commissioner Campbell with “the big 
stick” is still in evidence. 


But as the ability to pay a salary to solicitors enables companies to 
pay excess commissions in another form, the locals who are compen- 
sated by their companies in the shape of commissions only are at some 
disadvantage, as even “the big stick” is no match for “the long purse.” 
Among the reforms which have been persistently advocated by Mr. 
Pellet and others, is that of abolishing the right of any member of 
the association to compensate any one of his outdoor staff by salary. 


BOSTON AND VICINITY. 

Starkweather & Shepley of Providence, R. I., will, on January 1, 
open a branch agency in Boston, at 4 Liberty Square. The resident 
manager will be Stephen E. Barton, now with the Commercial Union 
of London. 

It is now fully expected that the prospective Boston Insurance 
Society will have associate membership in the Insurance Library Asso- 
ciation, with an annual fee for the members of $2, with the same 
privilege as the Insurance Library Association members, except the 
right to vote and the use of the Sanborn maps. 

It is expected that W. T. Furness, now Western Massachusetts and 
Connecticut representative of the Commercial Union of London, a 
brother of the late George A. Furness of the Liverpool and London 
and Globe, will succeed Stephen E. Barton, who resigns his position 
with the Commercial Union to become resident manager of the new 
Boston branch agency of Starkweather & Shepley of Providence, R. I. 
Mr. Furness will have charge of the entire New England field for the 
Commerical Union, with headquarters in Boston. 

George P. Field, the newly-elected president of the Boston Board of 
Fire Underwriters, presided at the meeting last Tuesday. Mr. Field 
thanked the members for their compliment. No business of importance 
was transacted. 


The Boston Protective Department, for October, reports fire losses 
for that month as follows: Loss on buildings, $29,460; insurance on 
buildings, $1,943,646; loss on contents, $52,979; insurance on contents, 
$668,650; loss on rents, $24; insurance on rents, $300. 

The numerous destructive fires on docks and in warehouses along 
the water-front of the Charlestown district of Boston, during the past 
few months, and the suspicious circumstances regarding the origin of 
some of them, has caused the State Fire Inspectors to begin a rigid 
investigation into the same. 


New business with Boston fire underwriters is quiet at the moment, 
and not much improvement is expected until after the turn of the year. 


The underwriting fraternity is waiting, with a good deal of inter- 
est, the forthcoming inaugural message of Massachusetts’ newly- 
elected Governor, Hon. W. L. Douglas, and what he will have tc 
say about insurance. Some expect him to deal with the subject of 
fraternal insurance, in some way, tending to favor that form of so- 
called insurance, as Mr. Douglas represents a constituency which 
is naturally pre-disposed toward beneficiary organizations. But no 
radical insurance measures are expected, for the legislature is Re- 
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publican, as it has always been, and the Governor will have a solid 
Republican council, so there cannot be, from the natural political 
situation, any great change in the general policy of the State. 


Life and Casualty Notes. 

Beginning Monday, the 4th inst., there was a conference, at the State 
House, between the fraternal committee of the National Insurance 
Commissioners Convention and the fraternal insurance interests, rela- 
tive to a uniform fraternal bill. All the members of the committee of 
the Insurance Commissioners were present, save one. Those in at- 
tendance were: Fletcher of Maine, chairman; Vorys of Ohio, Folk of 
Tennessee, Cole of Mississippi, Forster of Pennsylvania and Hardison 
of Massachusetts. Commissioner Vredenbergh of Illinois was unable 
to be present. Of the fraternal interests, the National Fraternal Con- 
gress and the Associated Fraternities were among those represented. 


Maximillian Stein has been appointed general agent at Manchester, 
N. H., by the John Hancock. 


In his letter to Secretary Camp of the Mutual Reserve Life, re- 
voking the authority of the company to do business in this State, 
Commissioner Cutting said: 

The officers of a company cannot be permitted to delay a Massa- 
chusetts examination by alleging that they have no authority, and that 
only the board of directors has charge of such matters. * * No 
question of identity or authority, requiring either to be proven or sug- 
gesting the necessity of it, or expense, comity between States, good 
faith or bad faith, proper examiners, or anything else, was raised. 
* * * Tn view * * of the fact that the company has had the 
notice that the law requires to be given it, in order that it may appear 
to be heard upon the revocation of its authority, which opportunity it 
did not accept, I am confronted with the duty of revoking the license 
of the company, and I hereby give you formal notice that the certificate 
of authority of the Mutual Reserve Life Insurance Company is this 
day (November 29) revoked. 

Winslow Russell, assistant superintendent of agencies of the Phoenix 
Mutual Life, has been visiting in Boston. 


John D. Davis, vice-president of the Mississippi Valley Trust Com- 
pany of St. Louis, Mo., will become resident vice-president for the 
Western department of the Columbian National Life of Boston. 


NOTES FRO/1 PHILADELPHIA. 

The second agency of the American of Newark for this city has 
been transferred from E. R. Hunt to Billington, Hutchinson & Co., 
who will continue to report to E. J. Hyneman & Co., the first agents. 
In place of the American of Newark, Mr. Hunt now has the second 
agency of the German-American of Pittsburg, and Trotter Bros., who 
had the second agency of the German-American, 
agents for the Capital Fire of Concord. 


are now second 


Shubert, Swan & Odiorne, managers of the Philadelphia department 
of the Ocean Accident and Guarantee, were, on December 1, appointed 
direct reporting agents of the Rochester German. They are also sec- 
ond agents of the Commercial Union. E. J. Durban & Co. are first 
agents of the Rochester German in this city. 


The New York Fire has been elected to membership in the Phila- 
delphia Fire Underwriters Association. 


The second agency of the Philadelphia Underwriters, which, in Feb- 
ruary last, was placed with W. W. Lee & Son, will, on January 1, be 
taken up and Stone, Mathews & Co. have been given a direct reporting 
agency from that date. 


A fire in the pumping station of the Camden (N. J.) water works, 
at Morris station, last week, for a time threatened the destruction of 
the plant. Had this happened, a large portion of the water supply of 
that town would have been cut off and a serious condition have con- 
fronted underwriters. Fortunately, however, the pumps were saved 
from damage. 


The weekly test of hose at the pumping station for the new fire 
mains at the foot of Race street, on Wednesday, November 30, again 
demonstrated the danger attached to operating the hose on the new 
system. Chief Baxter and Superintendent Weaver were conducting 
the test. Two sections of the largest and strongest hose made were 
fastened to the sides of the experimental wagon, on the top of which 
is the huge nozzle through which the water is forced. When the 
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water pressure had reached 250 pounds to the square inch, one section 
of the hose suddenly parted from the coupling on the wagon, the 
fracture being as clean as though cut with a knife. The writhing hose 
bowled over a party of firemen and knocked down the man at the 
hydrant, the powerful stream struck another man in the back, dislo- 
cating his shoulder, lacerating his head, and probably injuring him 
internally, and it was with difficulty that the horses attached to the 
wagon were brought under control, they having started to run away 
because of fright at the roar of the water. Five men were sent to the 
Jefferson Hospital, but the one mentioned above is the only one seri- 
ously injured. This is the second accident which has happened to 
firemen handling the high pressure fire-main hose, and it is felt that 
some method must be speedily adopted for the safe handling of the 
lines, or it will be difficult to secure men for the work. 

The statement that the Philadelphia Fire Insurance Company has 
increased its capital to $200,000 is rather premature. It is expected 
that this action will be taken about January 1, but the increase is not 
a fact as yet. Adolph Loeb & Son have been appointed Western 


managers from that date, their territory covering Illinois, Iowa, Mich-° 


igan, Ohio, Wisconsin, Minnesota and Missouri. R. H. Patton, general 
agent of the Philadelphia Fire, will be appointed agent for the State 
of Pennsylvania for the North German of New York, from January 
I, 1905. 

The Royal of Liverpool has discontinued the issuing of perpetual 
policies. The company has for some time past been calling in such 
policies, covering on property outside of this city, and also in Phila- 
delphia, where they covered on buildings of other than strictly pre- 
ferred classes. The Royal has been writing perpetual policies here for 
over forty years and has a large fund on deposit. 


The following recommendations by the executive committee, at the 
October meeting, were adopted at the November meeting of the Un- 
derwriters Association of the Middle Department: 

Section XV.—Semi-annual assessments, to cover the entire expenses 
of the association throughout its jurisdiction, shall be made upon the 


companies on the basis of gross premiums, less cancellations only, 
written during a stated year. 


The expense of local and county boards shall be confined to such 
proper charges as shall first have been approved by the district com- 
mittee, subject to the approval of the executive committee. 

Section XVI., providing for local board assessments and expenses, 
was eliminated. 

Rules for the Government of Stamp Clerks: 

Fifteenth_—Should the stamp clerk find any of the papers submitted 
to be not in accordance with the rates or rules of the local board or 
the Middle Department, he or she shall stamp paper “In Violation,” 
and attach a slip indicating wherein the paper fails to conform to the 
rules, and forward it promptly to the company, also at the same time 
sending a duplicate of the slip attached, to the agent, submitting the 
paper and asking for correction of the defect or defects. If 5 days 
shall elapse without the agent having indicated correction by the sub- 
mission of a reformed paper, the stamp clerk shall send a duplicate 
of his first notice to the agent, and if at the end of 15 days from the 
original notice he has not received the required corrected paper he 
shall refer the whole matter to the secretary of the association, whose 
duty it shall be to secure correction by correspondence with the com- 
pany and (or) reference to the district committee. At meeting of 
local boards, it shall be duty of stamp clerk to report all such cases 
he may have on record not corrected. 


The month of November continued the remarkable record for the 
previous ten months of 1904 in the matter of loss ratio; in fact, losses 
for the month were so light, that in most offices the ratio for the year 
to November 30 was reduced. Officials generally report that it is 
increasingly difficult each month to make the premium receipts equal 
those of the same month in the previous year, but all agree that 
grumbling is not in order in the face of the record of losses as above 
mentioned and each one is hoping and praying that December will be 
nothing worse than a stand-off between net receipts and losses. 

Life and Casualty Notes. 

The Walnut street branch of the New York Life has removed to 
the handsome new Central Trust building, at the northwest corner of 
Fourth and Market streets. It is in charge of Don M. Larrabee and 
is now known as the Central Trust branch. 


The sudden death, last week, of Superintendent Charles Campbell 
of the John Hancock Mutual Life Insurance Company was a great 
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shock to his many friends. He was entertaining several friends at 
luncheon, at the Hotel Bartram, and was stricken in the midst of a 
story he was telling. Mr. Campbell has had charge of the branch of 
the John Hancock located at Nineteenth street and Columbia avenue 
for eighteen years. 

The Philadelphia Association of Life Underwriters will tender a 
dinner to Major William H. Lambert, Pennsylvania general manager 
of the Mutual Life Insurance Company of New York, who retires 
from that position on January I. 





CORRESPONDENCE 


HARTFORD DOINGS. 
. [From OuR OWN CORRESPONDENT. ] 

Kimball & Parker have been appointed general managers for the 
Alliance of Philadelphia for the New England field, from January 1, 1905. 

Considerable of an effort is being made by some of the local fire com- 
panies to induce Mayor Henney to reappoint Building Inspector Robert 
Fox when his present two years’ term expires in January. While the 
officials of these local companies may have asked for an expression of 
opinion, when previous appointments to this office were about to be made, 
and possibly some have exerted more or less influence toward securing a 
capable man, still it is doubtful if the companies were ever more united 
in a matter, which at first glance appears trivial. The present incumbent, 
Mr. Fox, has given universal satisfaction, and has inaugurated reforms 
and gotten under way reform ordinances which grant him executive and 
administrative powers and privileges which have heretofore been lacking, 
and, above all, has been most impartial and impersonal in his acts and 
decisions, which fact appeals strongly to the insurance interests. 

President A. W. Damon of the Springfield Fire and Marine was recently 
chosen a director of the Holyoke Water Power Company at a meeting 
held in this city. 

The Hartford Street Railway Company has been experimenting in pre- 
ventives against electrolysis on small sections of track in the southern 
part of Hartford, and if the method employed seems practicable and not 
too expensive it will be used throughout the system, especially the mer- 
cantile districts. The process also insures smoother riding over joints, 
it is said. The idea, which has been lately patented, consists of welding 
the rail ends together so as to form one continuous rail by chemically 
melting a special metal, which a machine pours into a mold box clamped 
around the joint of the rails, doing away with the old connecting fish- 
plates and bolts and the expensive copper wiring. The process is much 
more successful than two other methods which have been tried, that of 
ordinary molten iron with a small blast furnace and the electrically 
brazed joints. 

Winsted, Conn., had a small fire of unique origin recently. The sun 
shining on a glass globe partly filled with water in a store show window 
created a focus which set fire to a garment hanging nearby. The store 
was closed, it being Sunday, but the fire was discovered by people passing 
before much headway had been made. 

Four fire companies have filed notice of an appeal on a decision rendered 
against them by Judge George W. Wheeler of the Superior Court, de- 
creeing that they should each pay the Collinsville Savings Bank the sum 
of $952.30. The case will come up at the next session of the Supreme 
Court, the companies interested being the Liverpool and London and 
Globe, the Pennsylvania Fire, Providence-Washington and the Boston. 
The Collinsville bank was mortgagee on property insured in Unionville, 
and the case is another one illustrating the ignorance, so common, con- 
cerning the workings of the reduced rate clause. 

Building Inspector Fox has heard from most of the 250 propertyowners 
to whom he sent notices to make changes in their buildings in com- 
pliance with the new city ordinances, and is convinced that all will ac- 
quiesce in his requests without further trouble, which will mean a con- 
siderable amelioration of some bad conditions which have previously 
existed. 

The Springfield fire department year closed last week with a total of 
384 alarms answered during the twelve months and a total fire loss of 
about $68,000. This is more than twice as large as the record of $30,316 
made in 1903, which was the lowest since 1880. 

The New Amsterdam Casualty had a decision rendered against it iast 
week in the Superior Court by Judge John M. Thayer, in which it was 
compelled to pay the Meriden, Southington and Compounce Tramway 
Company a full $5000, without deducting the $950 which it cost to defend 
a suit in which the administrator of the estate of a passenger who was 
killed was paid $5000 indemnity. 

The inspection of buildings and conditions within the present fire limits 
by Building Inspector Fox for the National Board will probably result 
in some beneficial changes, principally in extending the limits of the 
present district under the control of the buildings laws to almost five 
times its area; and conformity to fireproof requirements in this district 
will eventually mean lower rates. Assistant Secretary John B. Knox of 
the Pheenix, speaking of the report and work done by Mr. Fox, said that 
the latter had done admirably and that the report would be a most prac- 
tical and interesting one, and that Hartford might be expected to take 
the initiative in the progressive movement which the National Board is 
making all over the country, in larger cities. 

A large plate glass window was recently broken in a most peculiar 
manner. A horse which was being driven up the street slipped on the 
pavement and as it fell, the brass hook which held the check-rein snapped. 
It shot through the air and striking the window made a hole as might 
have been caused by a bullet. The hook bounded back into the street, 
where it was picked up by a spectator. The glass cost nearly $200. 
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The actuarial department of the Travelers has issued interesting tables 
showing a synopsis of the annual dividends which will be payable next 
year on $1000 policies of the annual dividend type that have been in force 
one and two years, and also, on the same basis of calculation, the divi- 
dends for the third year, which would be payable in 1906. In explaining 
the surprisingly large sums enumerated, Mr. Lunger, for reply, drew out 
a copy of The Insurance Year Book, which showed an expense rate of 
mean insurance in force for the Travelers of .77, as against 1.03 per cent 
for an average of twenty-six companies, and various other remarkable 
figures which redound to the credit of the underwriting and investment 
branches of this big company. 

Special Agent William Williams of the Northern Insurance of New 
York is planting agencies in Connecticut at a rate which should give his 
company a splendid impetus by next year. He appointed the George B. 
Fisher Company as Hartford representatives several months ago, and 
has had an excellent run of business as a result. Others appointed last 
week and this are Charles P. Moore, New Britain; A. B. Hill, Norwich; 
Reuben, Lord & Co., New London; Burns & Harris, Torrington; Seth 
Bingham, Naugatuck; C. D. Wright, Middletown; V. R. Ennis, Derby; 
George R. Byington, South Norwalk, and Lawrence Timmons, Greenwick. 

Hartford, December 6. UNDERWRITER. 





CASUALTY INSURANCE. 


Steamship Company to Write Accident Insurance. 

The North German Lloyd Steamship Company has opened a special de- 
partment in Hamburg where its patrons can procure accident policies 
covering the sea voyage, and also insurance against loss of their baggage. 
The rates are $1.85 for each $2500 for fifteen days insurance against death 
or permanent disablement; $3.70 up to one month, $5 up to two months, 
with a minimum premium of $2.50 for any policy. A ‘“‘world policy’’ is 
issued covering return trip and stay abroad for $4.50 for each $2500 for 
one month, $6.25 for two months, $8.25 for three months and $25 for twelve 
months. The minimum rate for baggage insurance is one-tenth of one 
per cent for each 1000 miles traveled, with a minimum premium of 75 
cents. 





Must Break Your Leg ‘Just So.” 


A certificate in a ‘‘fraternal’’ order provided that the insured be en- 
titled to $100 should he break his leg by ‘‘the breaking of the shaft of the 
thigh bone between the hip and the knee joints, or the breaking of the 
shafts of both sides between the knee and ankle joints.’’ The insured 
having broken his leg, made claim and, failing to recover, sued. In the 
trial it was shown that the insured broke the fibula above the joint, but 
not the shafts of both bones. Upon the second trial of the suit the 
“fraternal order’’ won its case. Now be careful how you break your leg. 





To Restrict Its Policies. 


It has recently been announced that the Iowa State Traveling Men’s 
Association will materially restrict its contracts with regard to death 
occasioned by an altercation, violation of law, fire arms, apoplexy, heart 
failure, gas or poison. The proposed amendments were to come up before 
the December 3 meeting. 





City Trust’s New President. 


On November 28 the directors of the City Trust, Safe Deposit and Surety 
Company elected Herbert M. Jenks of Washington, president, to succeed 
Michael P. Heraty, resigned. Mr. Jenks is widely known as an ex- 
perienced banker, and he is now president of the Traders National Bank 
of Washington. The following directors of the company have resigned: 
James M. Anders, Cyrus N. Peirce, William H. Pfahler, Louis Wagner, 
Stephen Farrelly, C. M. Swain, Jr., and Joseph A. Sinn. There was one 
vacancy. The new directors are Henry M. Jenks, Joseph W. Wilson, 
First National Bank of Camden; A. A. Rutis, P. J. Ferguson, Shenandoah; 
George B. Appleton, Washington; A. A. Mason, H. A. Hollinger, Camden, 
and Mr. Lewis of Bartol & Co. All the officers of the company except 
Michael P. Heraty, the president, will retain their places. Vice-President 
J. A. Sinn continues in charge of the surety department. 





The Spectator Right as Usual. 


The business of surety and fidelity insurance is a matter of great importance to 
the general public, but there does not appear to be a clear understanding of 
the difference between the two forms. Fidelity insurance is a guarantee of the 
honesty and integrity of persons holding positions of trust, as bank employees, 
etc., and is essentially of a personal nature. Surety insurance is of a more ex- 
tended scope, such as giving bonds for public officers, for the carrying out of con- 
tracts, for administrators and executors of estates, guaranteeing bank deposits, 
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and, in fact, becoming surety in almost any case where a bond is required.—THE 
SPECTATOR. 

Fiddlesticks! Now explain the difference between assurance and insurance, as 
used in the business. Providing bonds or security for public officers, contractors 
and the like was a later development of the original business, which consisted of 
supplying a corporate surety to persons occupying places of trust. If corporate 
nomenclature is even approximately descriptive, according to the definition given 
above, the Fidelity and Casualty Company, organized in 1876, undertook to issue 
security against loss incurred only by “‘persons holding positions of trust, as bank 
employees, etc.,”” and the American Surety Company, organized in 1884, was to 
make a specialty of “bonds for public officers, for the carrying out of contracts,” 
etc. Both companies do both, and will doubtless add subjects to each as time 
progresses. To clinch the verity of our claims on this point it is but necessary 
to recall the fact that from time immemorial all bonds guaranteeing the fidelity of 
private and public persons were called surety bonds, and that word appears many 
times in the instrument.—Insurance Topics. 

The terms “fidelity”? and “‘surety,’’ as used in the business, are accu- 
rately stated by THE SPECTATOR; excepting that bonds for public officers 
may be classed under the head ‘‘fidelity,’’ or under the head ‘“‘surety.’’ 
There is a difference between a bond that is written on a Government 
form for a public official and one written on a private form, as, for in- 
stance, upon bank employees; and the insurance may be differentiated 
accordingly. No contract that provides for fidelity pure and simple can 
possibly cover the obligation to carry out a contract for work to be done 
involving pecuniary liability. 

This company does little surety business. It recognizes the distinction 
above indicated, and confines itself practically to fidelity business proper. 
The American Surety does all we do. It does more, having long worked 
the surety line. It has, for this purpose, put up a very large capital, thus 
meeting the requirements of a line of business which, by reason of the 
magnitude of the risks involved, does not conform to the principle of 
average. Fidelity business may be so done, and is in our case so done 
se — principle of average is carefully observed.—Fidelity and Casualty 

ulletin. 





American Casualty’s New Policy. 


The new “unlimited disability” policy of the American Casualty Com- 
pany of Reading, Pa., costs $60 a year for class A and $65 for class B, 
and pays $10,000 principal sum, $25 a week for 200 weeks for any accident, 
or for twenty-six weeks for illness. One-half for partial disability. Dou- 
ble weekly benefits if injured while upon a public conveyance; $5000 for 
freezing, sunstroke or hydrophobia; five per cent annual accumulation 
up to fifty per cent; $2500 for total blindness or total paralysis; $25 per 
week for loss of time while quarantined. If beneficiary named in policy 
is injured while traveling in a public conveyance the company will pay 
$2500 for accidental death, loss of both hands, both feet or both eyes, 
and special amounts for surgeon’s fees. Other benefits to the insured are: 
Surgeons’ fees not exceeding $100, fixed indemnities at the assured’s op- 
tion, identification expenses up to $100. If totally disabled, loss of limb 
or sight, in addition to the regular benefits, all premiums paid will be 
returned with four per cent compound interest. 





For Mutual Burglary Insurance. 


Secretary Rankin of the Ohio Bankers Association is circularizing all 
the banks in Ohio, asking that they consider the plan for mutual burglary 
insurance which was outlined at the annual meeting held at Put-in-Bay 
last summer. The National Association did not favor this plan, but Mr. 
Rankin urges that something be done to reduce burglary premiums, and 
says that to make the plan successful 300 banks must contribute $30 each 
to form a suitable fund, in addition to which notes must be given aggre- 
gating $80,000, to be used as a safety fund. How the bankers will operate 
in the face of the Ohio law which provides for the transaction of the 
burglary insurance business is not known. The law requires that to do 
this business a company must have 500 policies paying $100,000 in pre- 
miums, one-fifth of which is to be paid in cash. 





City to Bond Its Employes. 


The city of Bayonne, N. J., has decided to bond all its responsible 
employees, and has secured bids from a number of surety companies. 
The city will pay the premiums out of the public treasury. Under this 
arrangement the city collector’s bond will be raised from $20,000 to 
$50,000. Mayor Brady gives as his reasons for demanding corporate 
surety the following: 

In the first place, it will deter those whose records will not bear in- 
vestigation from seeking employment from the city, because none but 
men of good character will be guaranteed by such companies; and, in the 
second place, it will relieve all city officials from considering themselves 
under obligations to their bondsmen. This system will be of great ser- 
vice to the city in case of any defalcation on the part of any of its clerks 
or officials—first, because there will be no question of the financial re- 
sponsibility of the bondsmen, and secondly, the element of sympathy 
which sometimes results in compromises where personal bondsmen are 
supplied, will be removed. 
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Minor Casualty Notes. 

—The Empire State Surety has entered Tennessee. 

—The bond of the Catholic Order of Foresters has gone to the Fidelity 
and Deposit at 50 cents. 

—The agreement among the casualty companies to limit the period of 
indemnity for sickness to twenty-six weeks goes into effect on January 1. 

—The Hartford Steam Boiler, through Special Agent J. Darling of 
Milwaukee, has secured the boilers of the Calumet and Hecla Mining 
Company. 

—The Dominion of C-nada Guarantee and Accident has completed ar- 
rangements to open a branch in Great Britain, with Manchester the prob- 
able headquarters. 

—The American Casualty Company of Reading expects to have its in- 
dustrial department in full swing by January 1. At that time an un- 
limited health policy will also be issued. 

—The Indiana coal operators are agitated over the fact that they pay 
$75,000 a year in liability premiums, and propose to organize an associa- 
tion for the insurance of their own risks. 


—The Maryland Casualty Company had a very favorable experience : 


with its public liability policy on the St. Louis World’s Fair. No deaths 


and a very small number of injuries occurred. 

—The Ontario Accident Insurance Company has been authorized to 
write plate glass and has increased its paid-up capital to $50,000 and de- 
posited an additional $10,000 with the Canadian Government. 

—Accident insurance is the best advertised business in the country. 
Every newspaper gives columns to the story of accidental death and dis- 
ability, to which each day adds a fresh chapter. And it don’t cost the 
agent a cent. 


—Henry K. Brent, superintendent of the burglary department of the 
United States Fidelity and Guaranty Company, has resigned that position 
and will, after January 1, be connected with the home office of the Equi- 
table Life of New York. 

—-F. V. Heeler of Chicago has been appointed Illinois general agent 
of the International Registry Company of New York, which issues coupon 
accident and health policies at from $1 to $6, underwritten by the Penn- 
sylvania Life and Accident Association of Philadelphia. 

—Since the purchase of the business of the Scottish Employers Liability 
by the London and Lancashire Fire, unpaid claims against the former 
company to the extent of £25,000 have appeared, reducing the purchase 
consideration of £3 5 shillings per share to be paid by the London and 
Lancashire to £3. 


—The Travelers new “accumulation G’’ and “special accumulation D”’ 
contracts are now being issued from branch offices without the require- 
ment of a formal application. This plan is a great thing for the agents, 
as it enables them to close up business at once, which might otherwise 
cool off while applications are being forwarded to the home office. 


—General Manager H. G. B. Alexander of the Continental Casualty will 
be in New York to-morrow to attend the meeting of the executive com- 
mittee of the International Association of Accident Underwriters, of 
which committee he is secretary. He will also attend the meeting of 
casualty companies in New York to-morrow, to consider the organization 
of a national body and on Saturday the committee on uniform classifica- 
tion will meet. 

—The Fraternal Identification Company has sued the World’s Fair 
managers for $50,900 for what the company claims is an infringement of 
its patent rights on its system of photographic identification cards. The 
patent is on identification cards which bear the-photograph of the holder, 
which is so fastened to the card that any attempt to substitute another 
likeness defaces the card. The photographic tickets and passes issued 
by the Exposition Company are claimed to be an infringement of this 
patent. 

—Cloud & Long have now got their general agency for the American 
Fidelity Company of Montpelier in full working order. Attractive offices 
have been secured at 68 William street. This firm has the general 
agency for the States of New York and New Jersey and will write lia- 
bility, elevator, automobile, fidelity, surety, burglary, accident and health, 
physicians’, druggists and dentists’ liability. No special agents will be 
employed in New York city, the firm preferring to write its lines ex- 
clusively through brokers. 

—Writers of physicians’ liability insurance will be interested in an at- 
tempt recently made to recover damages from a physician for injuries 
received while under an operation by X-rays treatment. While endeav- 
oring to locate a foreign substance supposed to be in the lungs, the 
patient was injured by the rays, although due care was exercised. The 
court, in finding for the defendant, stated’ that as it is not definitely 
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known by the medical profession what constitutes a sufficient exposure 
in any individual case, the physician cannot be held liable, having used 
ordinary care. 

—N. R. Moray, manager of the burglary department of the National 
Surety in New York city, reports that since the company began writing 
teams theft insurance last June, about $1500 in premiums has been 
written in this department. The first claim was recently made by a man 
who some time ago lost a rig which was not insured, valued at $500, and 
after spending about $100 in an effort to recover it, gave up the chase and 
took out a policy on another rig which he owned. This was stolea on 
Saturday and claim was made to the company on Monday. The company 
went to work on the case and got the rig back the same day. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 





W. H. Stevens Elected President of the Agricultural. 

AT a recent meeting of the board of directors of the Agricultural of 
Watertown, N. Y., W. H. Stevens was elected president to succeed the 
late A. H. Sawyer. Mr. Stevens was born at La Fargeville, N. Y., and 
educated at Syracuse University, graduating from that institution in 
1880. He entered the service of the Agricultural just after leaving col- 
lege, where he studied law. Mr. Stevens is a prominent figure in Water- 
town, holding many positions of trust in local banking and financial in- 
stitutions. In selecting Mr. Stevens for the presidency of the stanch old 
Agricultural, the board of directors has made a wise choice, his under- 
writing and executive ability being of the highest. 

John Q. Adams has been appointed secretary, and P. H. Willmott, as- 
sistant secretary of the Agricultural. 





Middle States Life, Fire and Miscellaneous Notes. 

—The Fort Schuyler Fire of Utica, N. Y., expects to commence business on 
January 1 with a paid up capital of $200,000 and a surplus of $100,000. 

—Now that the Teutonia of Allegheny is about to increase its capital to $200,000, 
the combined capital of the companies represented by the Pittsburg Underwriters 
will be $1,000,000. The latter may enter New York State on January 1. 

—It is reported that John I. Shaw, president of the Mortgage Banking Com- 
pany of Pittsburg, Pa., and a director of the Armenia Fire of that city, is slated 
for the presidency of the latter company, and that the Bremer, Du Four, Ring & 
Pinkney Company of New York city, who are general agents of the company 
for the United States, will continue to represent the Armenia. 

—In conformity with the recommendations made by the inspectors of the 
National Board of Fire Underwriters for the fire protection of Pittsburg, an ordi- 
nance has been prepared covering the manufacture, sale and storage of explosives 
which will be adopted in all probability by the city authorities. A copy of the 
new building code has been placed in the hands of the Superintendent of Build- 
ing Construction, and the Chamber of Commerce is taking active steps to urge 
the local authorities to adopt the improvements suggested. 

—A series of exhaustive experiments were recently made in the Newark (N. J.) 
car barns with automatic sprinklers. Closely grouped in thirty-five-foot high, 
large area, wood-truss roof car barn of the old type, which had been equipped with 
a modern dry-pipe sprinkler equipment, a number of electric street railway cars 
were set on fire. In each instance the sprinkler operated in the early stages of 
the fire, and held the latter completely in check, virtually extinguishing it with- 
out allowing its spread to nearby cars. Special sprinklers were provided in the 
alleys between cars on a level with the top of side windows. 

—The following complimentary letter has been received by the Germania Life 
of New York: “I beg to acknowledge receipt of your check for $1,511.54 in 
settlement of policy of Jacob W. Frank for $1000. I must say that at first I 
felt rather angry about your close investigation as to my title of executor of the 
deceased’s estate, but after I had looked over your statement and found that the 
dividend is $511.54, while the premium for the $1000 policy was but $461.70, I am 
satisfied that it pays better to insure with a conservative company and get a good 
dividend than with one of those companies that are constantly making a great 
hurrah at the expense of the policyholder.” 





THE WEST. 


Death of Alfred James. 
ALFRED JAMES, president of the Northwestern National of Milwaukee, 
Wis., passed away suddenly on Sunday morning last, from abdominal 
trouble, from which he had suffered for some time. Notwithstanding this 
painful affection, Mr. James continued at his desk and took but infre- 
quent short vacations. It is reported that on the day previous to his 
death, he rose as usual and went to the telephone to inquire about the 
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health of his grandchild who hac been ill. While doing this, he was sud- 
denly seized with violent pains and forced to retire to his bed, from which 
he never arose. 

Mr. James was one of the best known underwriters in the United 
States, his prominence dating from the time he went to Milwaukee, at the 
request of Alexander Mitchell and Philip D. Armour, to accept the vice- 
presidency of the Northwestern National. The deceased lived an ad- 
venturous life up to 1856, when he settled in Chicago and embarked in 
the fire and marine insurance business. Mr. James was born in Scotland, 
and in 1831 emigrated to this country. He was a sailor for about ten 
years, his last voyage being made in 1855 as chief officer of the ‘“Oxea- 
bridge,”’ sailing from Peru to Baltimore. 

Mr. James leaves a widow and two children. The son, Alfred F. James, 
is second vice-president of the Northwestern National. 
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The Black Hawk Insurance Company. 


THE stockholders of the German of Freeport, Ill., have organized the 
Black Hawk Insurance Company, with a capital of $200,000. C. O. Coll- 
mann is president, and Wm. Trembor, secretary. The new companys 
charter permits the transaction of fire, tornado, lightning and land navi- 
gation and transportation business. It will probably receive a consider- 
able portion of the German’s reinsurance business. 





Western Life and Casualty Notes. 


-The Franklin Life’s new rates on the three per cent basis will be ready on 
January 1. 
~The supreme body of the Court of Honor will meet in Springfield, Ill., this 
month to vote on a rate increase. 
—The Illinois lodges of the Knights of the Maccabees recently held a stormy 
meeting in Chicago over the proposed increase in rates. 


—The Redwine & Brewster agency, managers of the Hartford Life in Indiana, 
announce that L. M. Yelton is the champion writer for November. Sam C. 
Tyner, Thos. E. Boyd, J. M. Conway and G. C. Stelhorn follow in the order 
named. 

-The Cosmopolitan Life of Springfield has moved back to Freeport, Ill., and 
there have been several changes in the official staff. President Craft and Vice- 
President Wilson have retired from the company and Dr. W. W. Krape has 
taken the presidency. 

—The Illinois Department has sued for a receiver for the Western Union Life, 
and to restrain the Life Insurance Company of Pennsylvania from removing its 
assets outside the State or reinsuring its business. The Marquette Mutual Life 
will also be enjoined against reinsuring the Western Union business. 


A. W. Stevens, office actuary for the Northwestern Mutual, under Kimball & 
Norton of Illinois, has been transferred to the home office to assist the agency 
department, in which he is an exceedingly valuable man. Mr. Stevens’ various 
systems of classifying data for use by the field force has been found to be ex- 
tremely useful. 


Western Fire Insurance Notes. 
—Robert Breck, a local agent of St. Louis, Mo., died a few days ago. 


—Edward A. Franklin of Marion, Ind., an agent of the Continental, is re- 
ported missing. 

—The suit to set aside the new standard form of policy in South Dakota has 
gone to the Supreme Court of that State. 


—The Illinois State Board and the Illinois Field Club will hold a joint meeting 
on the 13th to consider plans for rating unprotected towns. 


H.. J. Furbern, Jr., of Chicago, attorney for Frank F. Holmes, has announced 
his intention to call in question the legality of the Chicago Underwriters Associa- 
tion. 


—Advices from Chicago are to the effect that the Manley-McLennan agency 
of Duluth, Minn., has secured the Chicago and Alton Railroad line, amounting 
to $3,000,000. 

H. M. Coudrey & Co. of St. Louis, Mo., will probably represent the Union 
of Buffalo, N. Y., as general agents for Missouri. The Union has decided to 
enter that State. 


—The local agents of Kalamazoo, Mich., have been engaged in rate cutting, 
and the companies are taking steps toward the introduction of better practices 
in this disturbing center. 


—The National Fire Protection Association has sent out a bulletin to members 
containing details of the explosion which occurred on November 18, in premises 
occupied as charging station for Commercial Acetylene Car Lighting System at 
Chicago. 


—The recently organized Michigan Commercial of Lansing, Mich., has ap- 
pointed W. L. Nelson & Co. of Memphis, Tenn., managers for Tennessee, Mis- 
sissippi, Louisiana and Arkansas. The company will be regularly admitted to 
these States by January 1. The Michigan Millers may also enter these States to 
be used for reinsurance purposes 
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THE SOUTH. 


The Southern Fire of Lynchburg, Va. 

A COMPANY to be styled the Southern Fire Insurance Company is in 
process of organization at Lynchburg, Va. It is to have a capital of 
$250,000, with a like amount of surplus. The par value of shares is $5 
each, and they are to be sold at $10. The company organization is being 
furthered by a number of the prominent citizens of Lynchburg, and ten 
of the thirty directors will be the following Lynchburg men: J. Gordon 
Payne, president Adams Bros.-Paynes Company; J. R. Gilliam, president 
National Exchange Bank and Lynchburg Trust and Savings Bank; E. P. 
Miller, vice-president First National Bank; O. B. Barker, president 
Barker-Jennings Hardware Company; Louis Lazarus, merchant; Richard 
Hancock, president Hancock Bros. Company; R. D. Apperson, president 
Lynchburg Traction and Light Company; Randolph Harrison, Harrison & 
Long, attorneys-at-law; A. R. Carrington, insurance; M. H. Dingee, vice- 
president Lynchburg Foundry Company. Ten other directors will be 
chosen’ from Virginia and other Southern States, and ten from other sec- 
tions of the country. It is proposed to conduct a broad agency business 
and to join tariff organizations. M. H. Dingee is secretary pro tem, and 
is using his best endeavors to advance the company’s interests. 





The District of Columbia Report Covering 1903. 
SUPERINTENDENT OF INsuRANCE T. E. Drake, of the District of Columbia, re- 
ports that during 1903, 201 insurance companies were relicensed; 106 fire and 95 
life and miscellaneous. New companies entering the District during 1903 
amounted to 21. Annual licenses were issued to agents and brokers during the 
same period numbering 1193, the total amount collected being $28,156, and the 
taxes collected in 1903 on net amount of 1902 premium receipts was $49,387.66. 
The aggregate premiums received and losses paid in the District in 1903 were 
as follows: 









Premiums Losses 

Classification. Received. Paid. 
Fire insurance, stock and mutual..................04: $755,818.30 $146,195.20 
Dake surance, Old NN! .. 3660s cvsvsesccssesesecrscnses 2,781,676.56 976,881.45 
Casualty: 

UN PORNIAE <6 v-aicis scene sinewe oa dinnwiesescae ee rae e-cleees 128,709.95 42,826.23 

NATE, ASRERGIMONE » ia:sie: desis deieisisic.n'seaisnieinocbvieeiene 7,446.57 4,497.77 
Lilt, GASERSINENE, TEWUWIAE. ccsiccccncsicccascesssccisecces HOt == kwisieisices 
Life associations, assessment: 

Industrial—designated by the Department as sick, 

accident and death benefit associations............ 160,693.48 37,691.27 
Fraternal beneficial associations, fraternal........... 370,434.65 408,353.81 

UNG cioccws x csces aves a canine oor O poatee Dee een semNenES $4,206,306.98 $1,616,445.73 


Two fraternal societies were organized and licensed in the District in 1908, the 
Knights and Ladies of the Hand in Hand Fraternity of Washington, and the 
Workingmens Co-operative Association of Washington. The National Life of 
U. S. A., Washington, reinsured its business March 2, 1904, in the National Life 
of U. S. A., Chicago, Ill. Two examinations were made during 1903, the Masonic 
Mutual Relief Association, Washington, and the United Order of the Golden 
Cross, Knoxville, Tenn. 





A New Southern Life Company. 

ON the day before Thanksgiving the Citizens Life Insurance Company of 
Louisville, Ky., issued its first policies, and the efforts of W. H. Gregory, 
the general manager, were seen in the splendid showing of $1,000,000 in 
applications. The company has started in with a paid-up capital of 
$100,000 and a surplus of $25,000, contributed by leading citizens of Ken- 
tucky and other States of the South. Offices have been taken in the 
Union National Bank building. All standard forms of policies will be 
written on both men and women, the field to be covered being Kentucky 
until the dawn of the new year, when Alabama, Arkansas, Georgia, Texas 
and probably other Southern States will be entered. The official staff of 
the company is as follows: President, C. B. Norton; vice-president and 
manager, W. H. Gregory; second vice-president, L. T. Davidson; secre- 
tary, C. B. Nordeman; treasurer, L. W. Key; counsel, Helm Bruce; medi- 
cal director, Dr. H. E. Tuley; directors, C. B. Norton, W. H. Gregory, 
C. B. Nordeman, R. E. Gregory, L. T. Davidson, Helm Bruce, E. Rice, 
Dr. H. E. Tuley, L. W. Key, F. M. Fisher, J. H. Parrish, Dr. J. W. Koontz, 
J. Whit Potter, J. H. Mersman, R. M. Trimble, J. W. Thacker, J. W. M. 
Stewart, George M. Alexander, George Coger, J. P. Scott, T. H. Farmer, 
J. W. Cabaniss, J. E. Jarret, S. S. Faulkner. 





New Building of the Maryland Life. 

THE Baltimore conflagration of February last deprived the Maryland 
Life Insurance Company of that city of its cosy home at 8 and 10 South 
street. Plans have now been drawn for the erection of a new structure 
on the old site, and the company expects to have it completed by July 1 
next, on which date the Maryland will have completed forty years of 
existence. 

The building will not be of the skyscraper variety, only six stories 
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being provided for, although the plans permit of a seventh story if deemed 
requisite. The front of the building will be of white marble or limestone, 
and the structure will be provided with every modern convenience, with 
special appliances for heating, ventilating and lighting. Particular atten- 
tion will be paid to the construction of the vaults. In the former build- 
ing of the company the vaults were solidly constructed, and when opened 
after the fire not a book or paper was found damaged. The same prin- 
ciple of construction is again to be followed, the vaults being built up as 
independent structures from the foundation to the roof, and each of the 
fifty offices in the building will have accommodations in them. 

During its nearly forty years of existence, the Maryland Life has 
worked steadily along, devoting its energies to the best interests of the 
policyholders without regard to mere bigness, and in conseyuence ranks 
high as a policyholders’ company. Recent developments indicate that a 
somewhat more active career is before it, the Maryland Insurance Agency 
Company, under the presidency of C. T. Leviness, Jr., having undertaken 
to represent the company in a prosperous section of the country. 





Southern Fire Notes. 


—The Imperial of Tazewell, Va., will shortly locate its home office in Rich 
mond, having decided to remove from Tazewell. 

—The recently organized James River Fire of Richmond, Va., is reported to 
have commenced business last month with a capital of $40,000. 

—Mora S. Potter, cashier of the Davisboro (Ga.) bank and agent for the Fire 
Association, Western, Atlanta Home and other companies, is reported as having 
disappeared. 

—The Eagle Fire Company of New York recently communicated with Comp- 
troller-General Wright of Georgia, asking for full details as to the requirements 
for transacting business in that State. 


—W. W. Thomas, president of the Southern Mutual of Athens, Ga., died a few 
days ago at his home in that city. The deceased gentleman was a member of the 
commission which built the State capitol at Atlanta. 

—S. S. Fraser of Georgetown, S. C., a pioneer local agent in South Carolina, 
passed away last week at his home at the age of seventy-six. Mr. Fraser had 
been in the insurance business continuously since 1859. 


~—Alexander Saunders and M. L. Hirsch of Atlanta have filed application for a 
charter for the Saunders Insurance Agency. The concern will do a general in- 
surance brokerage business, with a capital of $2000, with privilege to increase to 
$10,000. 

—Insurance Commissioner Young of North Carolina has sent out a warning 
to the public concerning the Hartford Insurance Company, which was recently 
organized in Indian Territory and transacts business from New York. The Com- 
missioner states that any agent in North Carolina who represents this company 
will be prosecuted. 


—The Supreme Court of Virginia has refused the mandamus asked by the 
Mutual Protective Association to compel the State Auditor of Public Accounts 
to issue this company a license without requiring the usual deposit of bonds 
with the State Treasurer. This is about the only law on the Virginia statutes 
that can curb the operations of wildcat concerns within its borders. 


—On account of the prompt manner in which the city authorities of Columbus, 
Ga., seconded the recommendations of the South-Eastern Tariff Association re- 
garding fire protection and water supply, the latter body has agreed to give the 
city a first-class rating with 15 cents added for inadequate water supply. This 
new rating will go into effect when all other requirements are fully complied 
with. 

—The Republic Fire Insurance Company, which is reported to be in process of 
organization at Norfolk, Va., is to have a capital of $50,000 and a surplus of 
$25,000, with an authorized capital of $950,000. Just why so large and odd an 
amount as $950,000 is fixed for the authorized capital, it is difficult to say; how- 
ever, what prospective policyholders are most interested ir ts the amount of 
capital actually paid in and of what it is made up. It is not expected that the 
Republic will begin business for several months yet. The secretary and chief 
promoter seems to be Elmer Bennett, formerly of Scranton, Pa. 





MISCELLANEOUS. 


British Fire Prevention Committee. 


THIS committee, which was formed in 1897, has about 300 members, chiefly 
architects, surveyors and chief officers of fire brigades. It founded in 1899 the 
first independent testing station for investigations of fire-resisting materials, and 
all the professional services in connection with these tests are rendered gratui- 
tously by the members. Last year the committee organized the first International 
lire Prevention Congress, which has a membership of over 800, including repre- 
sentatives of fifteen governments and some 200 municipalities. The results of this 
conference have been embodied in an extensive report. This committee further 
initiated and supervised the technical side of the International Fire Exhibition, 
held at Earl’s Court. At present the committee is engaged in collecting an inter- 
national fire library for reference purposes. 
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Inspection of Buildings by Firemen. 

A SCHEME is on foot in Montreal, which, when completed, will prove 
of incalculable aid to the firemen of that city in extinguishing fires, 
and incidentally save propertyowners who are so unfortunate as to have 
fires on their premises much unnecessary damage to goods and other 
property. A map of the city will be made dividing it into twenty dis- 
tricts, each of which latter will be systematically gone over by the fire 
department, and the structure, contents, entrances, exits and any other 
details that may prove of service to firemen of each building therein will 
be noted and tabulated. This mode of procedure, when accomplished, 
will enable the firemen to become thoroughly acquainted with the best 
method of entrance to any building within their district, together with 
the quickest way to get at a fire in any part of a building and the ob- 
stacles they may probably encounter in doing so. 





The Protection of Greenwich, Conn. 


InsPEcTOR JoHNsON of the National Board of Fire Underwriters has completed 
his investigations into the fire protection, water supply and general condition of 
Greenwich, Conn., and makes the following recommendations: 


" Fire Department.—-There is a necessity for locating two-wheeled reels, each 
with at least 500 feet of hose, nozzles and chemical hand fire extinguishers for 
emergency use at Belle Haven and other outlying residential sections; also one 
light-built truck to carry 25 or 35-foot lengths of extension ladders. Keys should 
be attached to all fire alarm boxes, the keys encased in glass-faced boxes for quick 
alarms of fire. An ordinance should be enacted to establish fire limits to include 
the business section and prohibit the erection of wooden buildings and frame out- 
structures in that section. 

Water Supply.—Urgent effort should be made by the water company to secure 
additional source of water from the Round Hill water shed or the Smith reser- 
voir. The excessive amount of four-inch pipes connected to the distribution sys- 
tem should be reduced and replaced by mains of six and eight inches in diameter 
and adequately re-enforced by large-sized mains. There is a necessity for ad- 
vantageously locating an increased number of fire-service hydrants. The de- 
ficiency is noticeable in the residential section. The increased number of hydrants 
would lessen the excessive distance apart, requiring shorter lengths of hose, with 
better results of the hose nozzles, and reducing water friction. 





The New York Insurance Association. 


A STATEMENT of the New York Insurance Association as of November 1, 
1904, shows that it then had assets amounting to $9981 (aside from addi- 
tional liability of underwriters, $25,000), embracing $4911 of cash in 
Equitable Bank and $5064 of premiums in course of collection. The liabil- 
ities included $1250 for losses in process of adjustment, $6037 of unearned 
premiums, and $506 due brokers, etc., leaving a net surplus of $2187, with 
the underwriters liable for $25,000 in addition. 

The net premium receipts from October 1, 1903, to November 1, 1904, 
were $15,054; the losses paid aggregated $5159, and the expenses of all 
kinds amounted to $5058, making total disbursements of $10,217. The 
premiums written and losses incurred in the same period were, respec- 
tively, $20,118 and $6409. 

While the attorneys are authorized to write as much as $2500 on a single 
policy, the maximum written is $1000, and the average is not over $850, 
indicating very conservative acceptances. Daniel Woodcock & Co. of 19 
Liberty street, New York, are general managers of the New York In- 
surance Association. 





“‘ Information Exchange” Organized. 


AT a recent meeting of non-union companies, which were well repre- 
sented, the “Information Exchange’ was organized. J. B. Branch was 
elected president, and W. H. Stevens, vice-president. The association 
will elect a secretary in the near future to attend to the detail work. 
Mr. Branch and F. W. Arnold, presidents of the Providence- Washington 
and the Equitable Fire and Marine, respectively, were the originators of 
the movement, the principal features of which were outlined in last week’s 
issue of THE SPECTATOR. The association will undertake no rate mak- 
ing, neither will it interfere with any other organization. Its efforts will 
be directed toward the betterment of the business in general. 





The Inter-State Live Stock Insurance Company of D. C. 


THE above-named corporation, possessed of a capital of $100,000, which is 
duly certified to by Thomas E. Drake, Superintendent of Insurance, of 
Washington, D. C., its home office, has just established its executive 
offices in the Flatiron Building, New York. 

The company is now licensed in the District of Columbia, Pennsylvania. 
West Virginia, Mississippi, Tennessee and Texas, and on January 1 will 
enter the following additional States: Maryland, Connecticut, Vermont, 
New Hampshire and Rhode Island. 

At this time the company has offices in Washington, D. C.; New York 
city; Harrisburg, Pa.; Parkersburg, W. Va.; Nashville, Tenn.: Jackson, 
Miss., and Dallas, Texas 
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British Offices Life Tables ( 1893.) 

HENRY J. BAKER, F. I. A., and Arthur H. Raisin, F. I. A., have computed 
“Select Tables Deduced from the Graduated Experiences of Whole-Life 
Participating and Non-Participating Assurances on Male Lives—British 
Offices Life Tables, 1893.’’ In June, 1903, the Institute of Actuaries and 
the Faculty of Actuaries published a volume containing certain O(m) 
tables at 2%, 3, 3% and 4 per cent. This volume gives supplementary 
tables at those rates of interest, and in addition, tables at 2% and 3% 
per cent. Annual premiums for whole life ansurances by limited pay- 
ments and single and annual premiums for endowment assurances are 
also included. The O(n.m) tables given are based upon G. F. Hardy’s 
graduation, and include single and annual premiums for temporary as- 
surances. While the work has been made, as far as possible, uniform in 
type and arrangement with those already published on the authority of 
the Institute of Actuaries and the Faculty of Actuaries, it is an inde- 
pendent publication, emanating from the publishing house of C. & E. 
Layton. The work comprises 260 pages, bound in cloth, and can be 
obtained from The Spectator Company, 95 William street, New York, 
at $12.50 per copy. 





Bunyon’s Law of Life Assurance. 
A FOURTH edition of the above named standard work has been issued by 
the publishing house of Charles & Edwin Layton of London. It has been 
revised by J. V. Vesey Fitzgerald, K. C., who also prepared the third 
edition with the advice and assistance of the late Charles John Bunyon. 
Mr. Fitzgerald announces in his preface that he has endeavored to make 
as few alterations as possible from the original text, and now offers a 
work which claims to be up to date and which will, he hopes, be found 
as reliable as the previous editions. The merits of the work are well 
understood in insurance circles, and this new edition should find a ready 
welcome. Nearly 800 pages are included in the work, which is copiously 
indexed and cross-referenced. Orders for this edition will be filled by 
The Spectator Company, 95 William street, New York, at $12.50 per copy. 





President Roosevelt on Insurance. 
IN his message transmitted to Congress on Tuesday last, President 
Roosevelt made the following recommendation as to governmental su- 
pervision of insurance: 

The business of insurance vitally affects the great mass of the people 
of the United States and is national and not local in its application. It 
involves a multitude of transactions among the people of the different 
States and between American companies and foreign governments. I 
urge that the Congress carefully consider whether the power of the 
Bureau of Corporations cannot constitutionally be extended to cover in- 
terstate transactions in insurance. 

Referring to the foregoing, The New York Sun says: 

The President urges Congress to consider carefully whether ‘‘the power 
of the Bureau of Corporations cannot constitutionally be extended to 
cover interstate transactions in insurance.’’ That the Congress will act 
on this recommendation we see no reason to doubt, and recent events 
point to the improbability that the constitution will offer any serious im- 
pediment. 





Life, Fire and Miscellaneous Notes. 

—The New York Department is examining the Mutual Reserve Life. 

—L. G. Campbell is now manager of the Conservative Life’s bond department 
at Oakland. ' 

—The Great Western Indemnity Association of Grand Rapids, a fraternal order, 
has retired. 

—The Canadian Manufacturers Association will form a Dominion Fire In- 
surancé Board at Toronto on the 14th inst. 

—W. S. Brainerd of Los Angeles is the first of the Conservative Life’s staff to 
qualify for the company’s next convention. 

—The Crawfordsville Live Stock Insurance Company has been organized at 
Crawfordsville, Ind., with $100,000, $50,000 paid in. 

—The Conservative Life has entrusted the management of its new Seattle branch 
to J. M. Russell, Jr., assistant superintendent of agencies. 

—It is announced that Thomas D. O’Brien will be appointed as successor to 
Elmer H. Dearth, as Insurance Commissioner of Minnesota. 


—E. S. Heyman, of the Fisher branch of the New York Life in Chicago, heads 
the October list for volume of paid business, and P. P. Hoefgen of San Antonio, 
Tex., leads in number of paid applications. 

—The Montmagny Mutual Fire of Montreal, which began writing surplus busi- 
ness on November 1, through the office of T. Tileston of New York city, reports 
as of August 31, 1904, total net cash assets amounting to $70,417. 

—The president’s contest of the Travelers is in full swing, and on November 
28 Wm. McCaw of Montreal led in written business. He is being followed by 
H. Hohenstein, Cincinnati; M. A. Waters, St. Louis; A. O. N. Bradley, New 
York, and H. L. Jones, Brockton, in the order named. 

—The bill making agents personally liable on policies of fire insurance written 
by them in unauthorized companies has passed the Vermont Senate, together 
with a bill defining the duties of the Insurance Commissioners, and a bill pro- 
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viding for the amendment of the present law regarding the licensing of agents 
to procure policies in unauthorized companies. The House has passed a bill de- 
fining brokers and agents, and a bill incorporating the Northern Mutual Fire of 
Brattleboro. 

—J. T. Murrell, assistant superintendent of the Western and Southern Life at 
Wheeling, has resigned and accepted a position of a similar nature with the 
North American Investment Company of St. Louis, Mo. He will continue his 
new labors in his old field, the Wheeling district, in which his work will be of 
benefit and advantage to all concerned. 

—The Reliance Life of Pittsburg announces that on and after December 1 all 
participating policies issued by the company, except guaranteed dividend policies, 
will, upon request, embody the following features: “In case the insured be- 
comes totally and permanently disabled by accident or sickness, the policy will 
become fully paid up, requiring no further payment of premiums.” 

—The Insurance Hand Wook of the State of Illinois for 1904-1905 has been issued 
by The Rough Notes Company. This is a book of over 470 pages and comprises 
a compilation of the statistical data regarding insurance interests in the State, a 
directory of the authorized companies and of agents in the State and other useful 
information. This hand book sells at $3 per copy. 


—It is expected that the new Washington Insurance Company of Seattle will 
be ready to begin business next month, with an authorized capital of $500,000, 
one-half subs¢ribed. It will write fire, tornado and plate glass risks. John W. 
Black, temporary secretary, is a director of the Home Fire Insurance Company 
and secretary and manager of the Lumbermens Insurance Company, both local 
mutual companies. ; 

—G. G. Phillips of Peoria, Ill., manager of the Northwestern National Life of 
Minneapolis for Central Illinois, has resigned to accept a similar position with 
the North American Investment Company of the United States, whose home 
office is at St. Louis. Mr. Phillips will continue in his present field in Central 
Illinois, where he is well known, and by reason of his extensive and profitable 
acquaintance will doubtless largely extend the business of the corporation. 

—The Australasian Insurance and Banking Record, in the course of a lengthy 
review of The Insurance Year Book, published by The Spectator Company, says: 
“The Insurance Year Book testifies by its contents to the magnitude of the in- 
surance interests of the United States of America. The growth of the country 
in population and wealth for many years past has been phenomenal, and insurance 
business has expanded in proportion. * * * The Insurance Year Book through- 
out makes the most searching analysis and gives minute information. It con- 
stitutes a wonderful record of the position of the largest group of insurance in- 
terests in the world.” 





Free to Life Agents. 
Book of views of California and semi-tropical America may be had by 
addressing Conservative Life Insurance Company. This should be of special 
interest to field men contemplating a milder climate for their winter’s work. * * * 








MEDICAL DIRECTOR. 


Is your medical department as efficiently and economically organ- 
ized as you wish? A physician now engaged, wishes to make new 
connections. Thoroughly familiar with the effective administration 
of a medical department in all its branches so as to secure a maximum 
of efficiency at a minimum of cost. Correspondence strictly confiden- 
tial. Address ‘‘ Director,” in care of THE SPECTATOR, (P. O. Box 1117) 
New York. 








WANTED. 


COMPETENT MEN FOR MANAGERIAL POSITIONS FOR 
CENTRAL AND EASTERN PENNSYLVANIA, WITH HEAD- 
QUARTERS PROBABLY AT HARRISBURG AND PHILADEL- 
PH'A, RESPECTIVELY. THESE POSITIONS CAN ONLY BE 
FILLED BY MEN HAVING GOOD CLEAN RECORDS, GOOD 
CLOSERS AND FIELD ORGANIZERS, WHO DESIRE TO BE- 
COME PERMANENTLY IDENTIFIED WITH A FIRST CLASS, 
OLD LINE, PROGRESSIVE YOUNG COMPANY. 


ADDRESS, 
AMERICAN CENTRAL LIFE INSURANCE CO. 
INDIANAPOLIS 








Company Representation Wanted. 
REPUBLIC OF MEXICO. 


We control large volume of business—desire representative strong 
Fire Company for direct writing or reinsurance. 

We already represent as Resident Managers leading American Com- 
pany but need additional facilities. Correspondence invited. 


WM. B. WOODROW & CO., 
P, O. Box 506. MEXICO CITY MEXICO. 
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ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
PF. ©. Bow 1219, 
NEw YorK. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVET.....seeeeeeees $3,500,000.00 
New insurance paid and placed in 1903.........ccceccseceesevesece 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’l Manager, 610-11-12.13 Chamber of Commerce, Portland, Ore. 


PACIFIC COAST OPPORTUNITIES. 


The thoroughly organized and successful OREGON agency of the 
NORTHWESTERN MUTUAL LIFE of Milwaukee desires a few 
more agents for both city and country work. Renewal contracts. 

Address, with references, 
S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 


OPPORTUNITY—SUCCESS 
Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 
Send references, record and experience to 
GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 




















A LITTLE BOOK 
That Makes Men Stopand Think 


Every ambitious life insurance Meneger in the country should send for a free copy of 
our little book : ‘‘ Papa, What Would You Take For Me{’’ An invaluable aid in 

etting business. Says more and says it in more convincing style than a solicitor, 
mM most cases, can. Apprals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. | Copy mailed free. 








Address, J. B. MUELLER, Toledo, Chio. 





WIDE - AWAKE 
LIFE ASSURANCE 


Solicitors realize the great advantage of representing a Company 
that needs no introduction—but rather INTRODUCES THEM. 
an Agency that is progressive and prosperous. 


The Kentucky Agency of The Equitable Life Assurance Society 
of New York writes more business than its two largest competitors 
combined, and offers liberal contracts to able personal writers, with 
territory covering the State. Address, 


HENRY J. POWELL, General Manager, 
EQUITABLE FLOOR—EQUITABLE BUILDING, 
LOUISVILLE, KY. 


ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate tosell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 9014 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 








HEALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per 
month? No assessments. No medical examination. Policy- 
holders protected by a surplus of more than $1,500,000. 
LIBERAL COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 




















FIRE INSURANCE COMPANIES THAT HAVE 
FAILED OR RETIRED. 





A 20-page pamphlet bearing the above descriptive title has been issued by THE 
SPECTATOR COMPANY. It presents the names, locations, dates and methods of 
retirement, respectively, of nearly 


Two Thousand Fire and Marine Insurance Companies which 
Have Failed or Retired 
in the last 60 years, including those which ceased business owing to the Balti- 
more conflagration in 1904, The large, responsible companies, and agents repre- 
senting corporations of that class, will find this list a useful one to circulate. 


. jSingle copy, tI5cents 1000 copies, $25.00 
Prices : { Ioo copies,” $5.00 5000 copies, $75.00 


THE SPECTATOR COMPANY, 95 William Street, New York. 


INCORPORATED 1799. 


Prowident? *ashingtoy 


Susurme Company, 


PROVIDENCE,R. 1. 











CATALOGUE OF 


INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS. 


THE SPECTATCR COMPANY, 95 William Street, New York. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 
54 Maiden Lane, New York City. 

















OBERT R. TUTTLE, 
NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 
Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 





Correspondence Solicited 





W. C, BENNETT. ESTABLISHED 1869. J. Burns Aten. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special “attention 
given to Surplus lines. 


— & VAN DEINSE, 


Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


CRITCHELL & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


_— CLUFF, 





*Phone, 1497 John. 





89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 
Long distance Phones, Wesolicit insurance on St. Louis Properties 

from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgk 

City, National Union, Mercantile and Union, Phil. 

Hersert Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witu1am Street, New York. 
Correspondence Solicited. 


J AMES W. DURBROW, 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. since 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 





L. Austin Jounson, Sec. 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
150 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co. 
of Hamburg; Insurance Company of Baltimore. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLte Street, 
CHICAGO, ILL 


M. L. C. FunxHouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Ixt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. 


W. M, Umbdenstock & Co. | AtlanticCity Fire Insurance Co. 


; 7 or ATLANTIC City, N. J. = 


a Tide Water bgid-efitjite-tilese etry 


== OF Manyianp 








Lona DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. MontGomMEeRY 





PROMPT AND FAITHFUL SERVICE 





WESTERN AGENTS 
SPECIAL FACILITIES FOR PLACING 


SOMMEBPONOENTS 
LLOYOS, LONDON 


159 La Salle St., CHICAGO - 








ENRY COHN & COMPANY, 
General Insurance Agents and Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 





= 
Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference ; The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eouiraste Buitpine, Cxicaco, (Lt 

















Mercantile Hgencies, 








Telephone 3383 Jon, Holmes Mercantile Agency 1” Nassa Street 


New York. 

You are welcome to use this agencv as little or as much as desired for Heports, 
Investigations and Inspections on Applicants, Medical Examiners, Deaths, Agents, or 
General Information in any locality in the Country. Prompt attention is given to 
requests for 7elegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual ee of One Dollar for each report. 
There is no subscription fee required, and monthly accounts are rendered, only for 
reports actually made. You can mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and refnrned to 
you just as received from him, Satisfactory reports guaranteed. I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 














S.R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. 8end stamp. 
CLARK STREET, ROCM 10, CHICAGO. 


“2h 


Get Facts.” 
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